Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no
responsibility for the contents of this announcement, make no representation as to its accuracy or completeness
and expressly disclaim any liability whatsoever for any loss howsoever arising from or in reliance upon the
whole or any part of the contents of this announcement.
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VOLUNTARY ANNOUNCEMENT

This announcement is made by the board of directors (the “Board”) of Dongyue Group Limited (the
“Company”, together with its subsidiaries, the “Group”) on a voluntary basis.

The Company has noted certain recent news and announcements regarding the financial difficulties of China
Minsheng Investment Group Corp., Ltd. (“CM]I”), including but not limited to (i) an announcement published by
CMI on 18 April 2019 regarding the triggering of cross-default provisions under two of its US-dollar
denominated offshore bonds by a series of defaults of onshore indebtedness in the PRC and (ii) a recent
announcement published by an investee company of CMI whose shares are listed on The Stock Exchange of
Hong Kong Limited which refers to freeze order(s) being imposed in the PRC on the assets, being equity
interests, of CMI.

As of the date of this announcement, the value of the investment of the Company in CMI was approximately
RMBI1,567,000,000 (the “Investment”), which was recorded under “equity investments at fair value through
other comprehensive income” in the consolidated financial statements of the Group. Up to the date of this
announcement, the Company has received dividends of RMB235,685,000 in aggregate from its investment in
CMI.

As of the date of this announcement, the financial difficulties of CMI have not had any material adverse impact
on the business operations, cash flows or dividend policy of the Group. The Board will assess the financial
impact, if any, of the financial difficulties of CMI on the Group and continue to monitor the situation of CMI.

Shareholders and potential investors of the Company are advised to exercise caution when dealing in the
securities of the Company.
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