B3 RATH A RO ] R 6 585 P RO Al 8R4t S B WER A BT - 3R
RV S BEAL IR B RATATEE] - A REZR N BEABLIA AR 23 2 e 2l AT AT BB 1 1A 7%
I /2 4 B IR 1R 2 55 IR 28 T 5| B AT AT 1R R ARG AL (T B AE

mONGYUE
FEDERATION

DONGYUE GROUP LIMITED

REEBERRAF
(B BB B 3 7 194 R A )
(BRER - 189)

(D2019EREFZ B IEEE N
K

()8 15 e PR B4y 488 P % o

S 905 4k 22

&
SElk
SERIIES
R0 Al it A
AF A ¥ A

A AR

I SRR Ay 4 1A i )
BB A (AR T)
TR BB (M 0)

(B3 Fat sk - LN R E 3o )

M E FHE (AR D)

B E12H31 H 1k B BUAE B
20194 20184F
12,959 14,219
3,446 4,532
26.59% 31.87%
2,120 3,235
1,742 2,435
1,463 2,129
0.70 1.00
0.23 0.35
S

20194E 20184F
12H31H 12H31H
8,956 9,392
4.28 4.45




(1) 20194 ZAEEHFHR
A2 w8 220194F12 H 31 H 1R 4F BE 2 4546 B4 15 B 3 =2 08 o A% S0 Al e 3% 4 8

PLUR B B A A RS 7 ([ AR ) ) AN A SR B O A5 MR s H AT 8 T A IR S "l AR A
A LHME AT (SR AT ARER ) HRE2019F 12031 H IHEE 2 K8EZGS BT REZ
J8) T A% BRI R 5 8%

=37

TAERR L o o B e I A O o (I e L)) A 0
Pk 4 5 2 A B 5 W 54 B 20194 1201 31 F 2 5 2 A B R B EL A 5 %
FI Ik 4R B 2 545 T 4 BT 4 0 0 T 25 2 T 95 T W 24 ) B ) 0
M T R -

=3 TNiLE 30

OB GG A g (B E AL e ) S 2 Ak st e Q) (T & s 4Efl )
AT RE o B A TE RZ 5 MERI R K YE 9 AT © 7EAS TR0 [ A% SRt 35 4% 55 & A5 i 3R R IfE
R BAT 1300 A VR — 20 WA o AR A s wh F 2 A B T S & R 7 sy Al ) (T 5%
JI1) > HFEA R ESEZGS W IREABRNEEEOR - BEB N AR - T ERE
SFRPEAT HABEE AT - BFME - B EPOTE LEE NFEHER - FRAEFE RN
SLRE o



fo o TR Al B B Ath 2 i WA

B E20194E12H31 H Il 4F &
20194E 20184
it  AREFT ARETIC
I At 4 12,958,692 14,218,937
§H 8 B AN (9,512,770)  (9,687,291)
EH 3,445,922 4,531,646
HAb A 5 138,523 119,209
g $H S B B 52 (366,263) (358,726)
ATIECBE 2 (665,666) (782,735)
HoAb B 2 (2,446) —
BF 5% S B 8% B 5 (329,242) (177,360)
il & A 6 (100,528) (97,135)
R A Al Ve A 2,120,300 3,234,899
I 158 B 32 7 (378,019) (800,200)
AF A i 8 1,742,281 2,434,699
A4 7 A i A
— AR EBEA N 1,462,974 2,129,098
— JE 2 R S RO 279,307 305,601
1,742,281 2,434,699
HoAth 2 T B S
AFA G F R 0 R 1 a9 E H
PN AR A oAt 2 Tl 25
Z AT HZ N EHKE
518 (1,119,292) (52,902)
AR A T W 2 HE AR 622,989 2,381,797
T3 45 T A A A R 4 T AL a ARAE
— RN FEHEA A 343,682 2,076,196
— FE ¥ % B RO 279,307 305,601
622,989 2,381,797
RECELA] 9
G ON ) 0.70 1.00
. i AUNGLY 0.70 1.00




&5 IR D 2
JR20194E12H31 H

T B
E N Y& L]
5

MR WISE ~ AR SR 2 T FOE

A &
MY

FRNEFE A H A 2 T s 2 AR TR

A 4 I
i 2t

B &

ZEaC

TR & Rz Y5
A2

B 5 K HABE WG IE

E K ERIT A7 3K
SRAT S R S B

U NER

B 5 K HAB AT FOH

FHRIEE
A&
BUIHE R

NS

fHE & &

SN AN

AT U A

B

AEE Vol B £ £

it

11

12

13(a)
13(b)
14

20194 20184F
ANR¥FT ARWEFIC
4,608,674 3,860,200
690,518 -
172,027 89,160
- 535,564

70,202 82,237
668,708 1,801,394
53,984 213,741
123,420 123,420
6,387,533 6,705,716
981,472 1,106,721
2,605,832 3,033,638
- 15,766
1,703,469 1,967,730
309,241 363,133
2,943,792 3,331,147
8,543,806 9,818,135
2,733,247 2,701,711
826,555 1,632,556
510,600 873,150
87,395 296,488
4,795 -
23,444 21,636
4,186,036 5,525,541
4,357,770 4,292,594
10,745,303 10,998,310




B Bt i
A
it 5

E/NIE ZE PN S YT
I 22 s P SRR i

FE B £ 5
EFEUTA
HESE R TH FAR
fHE
HEAR

it

14

20194 20184F
ANR¥FT ARWEFIC
200,397 200,397
7,679,622 8,136,209
7,880,019 8,336,606
1,075,604 1,055,593
8,955,623 9,392,199
265,391 285,782
58,929 111,029
1,420,550 1,209,300
44,810 -
1,789,680 1,606,111
10,745,303 10,998,310




O REm B R
B E20194E12H31 H I 4F &

LN
e it i
Mtz el ek
Bk ROER GERE o0RE RARE BREE R RREN AR bR B
NRHTT ARRTT ARNTE ARRTE ARKTE ARNTT ARN T ARETT ARNTT ARNTFT ARRTL
Wik (Wi (Wike)  (HEHS)

NI8EIALH 00397 120494 (19809) (322000 11307 812,98 - A036 668993 602679 7,292,602
KA - - - - - - - 019098 2129008 305601 2434699
BATE AL b2 TRE Rk
TRZEMAER AT EES - -0 - - - - - (9m) - (9m)
KEEATNGESE - - (90 - - - - 0129008 207619 305601 2381797
Lo - - - SLI09 14903 -(0) LI 00 1209
W B G~ TE A

i 47} - - - - (59097) - - S0 (62060) (121290)
JH” (203 - - - - 1858 - - SRS 6612 40195
EffkE - - - - - - - (SIS168)  (515,168) - (515,168)
REBMBLAAERATRE - - - - - - - - - - (9068 (9,168)
M EREA - - - - - - - - N AT A
NISELASH W 12494 (1) (B200) 198731 962,016 - SESA50 836606 1055593 9,392,199
REREH - - - - - - - 1409 146290 21307 1,742,081
BATE AL b2 mRE Rk
Eiz AbAmR A TEER - - (1,119,292 - - - - - (1,119,29) - (1,119,292
EELbATIG - - (1L19292) - - - - 14091 3368 23T 6298
EM@%AEMM%ZM

il - 31,008 - - - - (31008 - - -
ﬁii;f% - - - - 1M 288853 - (5885 1046 60 1,106
R R TRy - - - - - - (168897 - (1688%7) - (168897
FERRRER A - - - - - - - - - 300 39200
EffkE - - - - - - - (63418)  (6R418) - (63418)
KERMBAAERITRE - - - - - - - - - (298356)  (298,556)
NOELA3H W07 12494 (L1609%5) (32000 19777 120869 (168897) 6,396,154 TR0019 1075604 8955623



ML -

(a)
(b)

(c)

& DE R AR 20064 52 il SE I E A -

R2007F 11 H16 H » A2 |] I [\ By A o B 4% 47 8 B (E0.1 38 0 2 3% %8 A% 275,000,000
B > Mz SR E R EZ A AR S ERBITRA— O GEs - A H > 3Bt
4,000,000,000 A% 55 B T8 {E0. 195 7T 2 BT 4 A > A% 74 8 B AR $ 2400,000,000% 7T © 7A2007 4
11A15H > WA R EETT275,000,000 B 55 1% HAEO. 19 0 2 B i 4 i - B S AEE e
BEAT R LA T 2 3K RE B iRt A At -

] 6 T8 > ) I 42 PR SRS AR S R i e 2y BEL R 42 OB R 48 2 &2 5 IR BLEE A 2 M B AT
A B IR A IR, S o

AR P A N SCAN Y ([ B ) 22 /)3 B B 8 Rl AL AR T RE A B > AR 2% ] v B g 2 w21
RS AR r i 4 U o 2 BRBAR i 1) 10% 2 s AR 72 L BT 1 -

T8 B BR G BORORE AR 2 — B2y W A R B E R RE M E AR 50% 2 & o HII#EH
— O o MBI A FRE > W5 AR AT R R R - SN AR i e
B EAS

7
o



HOBHERER
B E20194F 12431 H IFFEE

BEW

R i ¥ A1)
PHEEIHH ¢

2 ALE

AT M B A

A3 AR TR Z BUS A

AW AL

TS, (18 1m]) B2 7y MEWSORK T ol (L
I e e

(o P P T

M ik LA A 422

WA &
HEYISE - B st g iR

K LR AR A (E R A H Al A T 4 2 AR TR s 18
Hh B — [ B 2 ) B i

B T L R Wi a
HHETE A I (E

W HERRYIZE - s DS

RSB 2 R BB
8w, (Hm)

& 5 e HA RE WA W Y, (B
EHRE g2 EB YWY/ (3h)
& 5 Je HA REAS 2 TE S N

KA TEEY 22 4 (D) /1
AR JE WL i

e PG &

BT BT Bl S 0

A8 2 106 B P 15 B < 1

20194E 20184F
ANR¥TFrxx ANREFT
2,120,300 3,234,899
100,528 97,135
(37,349) (21,376)
(10,800) -
(23,734) (34,110)
1,379 (275)
567,345 666,388
22,768 -

- 15,311

10,577 6,821
17,594 88,531
2,446 -

- (44)

(948) -
5,630 -
(3,128) 3,128
2,772,608 4,056,408
114,671 (136,490)
262,882 (31,167)
427,805  (1,227,694)
32,640 401,395
(806,001) 1,272,638
5,151 88,448
2,809,756 4,423,538
(479,455) (550,156)
2,330,301 3,873,382




20194F 20184
ANR¥Trx AR¥TIT
BEWH
HWEEYZE ~ B % (1,418,214) (876,595)
SCAHE I REE T AT T+ A 4 (112,351) (85,221)
I E L & E (12,840) (15,166)
B U S 37,349 21,376
o BEAR T E 2 BB A 10,800 -
ELHE A SRA T A7 3K T A5 3K (fF 30 53,892 (330,273)
HEYE - W N 1S R 25,256 37,849
N TR A HoA 2 T 0 o 2 ASEAS T HL () i A5 30 13,948 —
o — ] S 2 A 1 B A U AR - (1,561)
B F N PR e A At 2 T a2 eAs TR (3,000) (652,813)
5 7 B TR AL S — [T o g 2 ) O E i - (121,298)
1% 16 B B B 4 AR (1,405,160)  (2,023,702)
il 5 3% B
(EREVURET e 1,182,600 1,576,000
(8RR (1,333,897)  (1,314,373)
1R 5 5 A RE S 380 JE T B[] iy S A5 I (168,897) —
EATFLE (100,528) (97,135)
BT R (930,974) (574,336)
e R b i VB E 39,200 420,195
RSB (), i Bl & (1,312,496) 10,351
e RZERBEEE (WA ), W (387,355) 1,860,031
AERN B4 e S B 4 JH H 3,331,147 1,471,116
ERBERENBI4EH
B -
SRAT &5 R B & 2,943,792 3,331,147




B3 A 5 e Wik

1.

— i E B

FEEEABRA A ([ AN L) i 20064E7 H24 H A B 2 B S sE s B2 8B/ R A A
R M SR A2 A P.O. Box 31119, Grand Pavillion, Hibiscus Way, 802 West Bay Road,
Grand Cayman, KY1-1205, Cayman Islands ° 4~ ® @0 H 20074E 12 4 10 H AR LR #5556 &
Lo A RAE MR B e

AN F By — BB AR o AL E) B HME 2w (G AR A H ) TR ERE - 08
FHERAE - Mo TME AR R F R BRE LA (TPVC]) g D R A - it
Gh > ARG IRAE  HE N R AEANE ([ ) 1 F 35058 -

AR ) TR S B A s mVE R | — i R o

LA MBI R A AR LM E A 2 e B AR (T AR ) 251 -

F G G BOR KA A E P2 32 AR IR

Sor By PA TS e T AR I S v R () O A L L ) A 1% [ O A S A Y
HIBREL o 5350 - 556 MBS R B IG5 2¢ 2 i A BR 2 w78 25 b i R R B 7 s 2 vl A 491
e 2 BR#ER -

G A PR S S LA SRR B M L T LR B TS A TR A S T
Mg o B A — M S A SRS 2 (R 2 AR

-10 -



W Fi i e B S8 A5 5T 2 & wt e H
T A JBE 58 ] 2 3 1 T T B 15 T I B 1 5 0 o 2 Al

AR+ S TR VN PR ) o 0 9 0 B o P 03T 8 2 0 T 0 S
Hef -

k] 5% F 25 i o A B 25 1 693 HE

8 5 S 25 e e R 2 B o 23 9% JIT A0 i B ) AT A

o8] 5% S 25 o A B 2R 95 (B RTAS) HA Bl B 4 i SR

] P R RIS 1998 (BT AS) FEEERT ~ B A

o] 5% o o H S5 28 5F (BT A) TR B R s B A SR R AR

o8] 55 S 25 e ol A ) (AT AR o8] 5% B 15 i HE 1201 54F 22201 74F 48 1 1) 47 JEE e

o] 55 B 5 e A TE I 4 1 6 9 B

AN B ] AR AR BT U Y I PR S s s o AR BB 1690 o R P B i o T B 2 16 B AT T [
Mgt E ISR 1758 M S (T BB Er s e 28 1798 ) RARR a2 FE

GENSEGRPEE

7B IR T AT REEL 5 1R B R B i o T RS 1 6 R I R 1 il s AL A 5 4 (PR
o4 % o ) 1 790 B I R S s W e PR B s 4R e KR A A S HE) - A
BRI E R A sl B SRS A o I - 7SR B S 2 T AT A ORE
H IR EAFE R 4T -

AR20194F 1 H1 H L2 BRI LBl BRI IS AT 5 > AR [E AR 5 20 [ B 75 i o 142 ) 265 1 6955
HERERHENEE > iME SR ESHE -

VE B 7R FLN

R 42 [0 5 B 5 S A5 HE I 2B 1698 > A5 AR Ay R AN RFZE IS T B AL & B AL - A0 dE Se AR 4
B B HE RS 179 B AR EHENHE > WS R EEEEHERRIN - A%
HIME > ZS5HEACHE ZEHY2E - a8 N T AR -

I A R P RS ERE ME R B 169 e 0 (BI20194E 1 H1H) » AEEBER THER » Wik

BRI B AT B ERHRSC AT M A B E A > AR 20194F1 1 1 H B9AHER
SR AR OM ARG o JH R 18 5 R BRAE B KB (E Y 1 2 A N R AP 4.75% 25.125% ©

“11 -



PR 2018412 31 H 2 K82 FH BRI
W ARIRF) B S AR

2019461 H 1 H iR 2 FHLE A fE
AT B

B
I i )

2019%1H1H
ANR¥TFx

67,107
(14,412)

52,695

3,907
48,788

52,695

SIS A8 e R B0 R B 2 A B ok I RE S 4 S R BRI B T Y 2
e > WAL 20184F 12 H 31 H A AR DL 3% A1 C A AEL B AH BR )AL Ao LA el R TR B

SR o -

T R A I 9% B 5 s o A B 1 6 50 4% il AL AL S AR BRI Y

{5 R HE e
P & BB 0

201941 H 1 H B & & & (A1) 1) 22

v

2018412H31H

s 20 R
ANRBTFr

RIS -
A4S — FE RN (a) 535,564
T4 — B (a) 15,766
HEAE—WH -
HEEE-FiiE -

156 FHHE ¥ e
AR TIT

52,695
551,330

604,025

7 490 1 ot S S o
B AE 16502
ANRBTIL

R20194£1H1H
R 458 R % A
ook 1698
1 W T
ANRBTL

604,025

(3,90;)
(48,788)

Mt

(a) JR2018%F12H31H » AAWEMNME T a8 A 3B FH A TS o B4R
B R A i HE R S8 16958 > Bl Ay AR 535,564,0000C M N 15,776,000 0T

(¥ 3 B3 e RIS 30 SRS AL 8 TR 0 U R -

-12 -



4.

L& Tigid gt

L  NENCEEWE/E S E bl e i

4.1 Wesi
R R A K g PR
B E20194F£12H31 H IL4EE

B i 5 IR 255 P 2
FEAE T

RIS T

=T AR

HHhE

ZRH Y - PVC MR

ERES
G 5

AR

HE2018F12A31 H IR

£ 5 5 IR s P 2
HEAL T E

BT

= TR

Ak

TEHFE - PVC IR

HAth 57
B =

b T2
AR¥ Tt

2,677,890
3,432,978
2,686,292
1,505,076

HEEIE S
AR¥ T

10,302,236

804,156

1,852,300

11,106,392

1,852,300

b T &
ANRWTIT

3,260,154
3,879,793
3,380,373
1,723,746

EEILYES
ANRHTIT

12,244,066

1,735,232

239,639

13,979,298

239,639

-13 -



4.2

2 E AL L

S5 B 2 Wit (RN BRI (E B0 sl At 3 B BUIED) J97E % 7 3t fe vl BB A T2 R RE R Y
R R B ERE - — A BYERMNEFMEF S M EWEH -

L ES

HEC R LAY g TN E R EEHERR o WL Bk EEESE I REE] > BIE P
6. JIH8 /W) SE R A R S0 BUAS W 2 1) 48 R 40 R i R 4 A IREF] o 7 Db AL o R R G 22 T
RE P WA % & M WA 305 A IR Rl G4 A& ] -

gt

AKE I ZE T i S 2E PR B AL By o AR FlE e (R A PR ) His
DIAE EUR3 Be B2 7330 R BURTAL B BRI 2 i S W) 6B BTN 2 51) o e AR GEE 2
s JLRRE o

AL 2 8808 M BB UR

. RILH

. T AR

. B

o TEHHWIE ~ PVC AR

. Y ERREE —AE PRI R B B R -

o HAMBZEW —HEE NHERBE S - ma T MR - AR L A
ft > PVCIBERR /3B B0 Bl ZE i o

- 14 -



A A [ 4 B2 o S BE A o BRI g MOCRAR Y 0BT i s

20194E
“EEg R
PAM ARTHE  HBE PVCRER  MEhE aH 0 HhEw S ol
NHFE NRBTE ARBFE ARETE ARBFTE AREFE ARBTE ARBFE AREFr
e 267800 3ARY8 268620 1505076 182300 105453 804,156 - 195869
R 1,708,956 - - 7648 - 171660 SI8N6  (2534,650) -
Bl - Hhla 4306846 34NV 268620 LS4 1800 DBSTLI0 1622200 (AS34650) 12,958,692
S B[38 460281 S04l 256788 3TeT 19T 33L6M B RSRI
FREERT (48,521)
BERA (100,328)
Gl 210,300
20184E
(il b
A ERTHH HRE PVCRER  REDE ue o LbER i e
NRBFE AREFT AREFT AEBFT AREFT AREFT AREFT AREFT AT
e 3260056 3819793 3380373 LB 19639 148705 173523 -89
PHHE 3000864 213,068 S (R SO0 %001 (@381 -
Bl - g 6281018 4093061 3380373 1917324 239630 ISOULALS 2605043 (A38170) 14218937
YEES S5467 OISO 9BA0M0 466059 655 326004 105745 o 331849
KRR 9815)
BERA (97,139)
Bt el 3034899

- 15 -



3 V0 SE AR AE Sl 2 5 TE R 73 T AU~ o AT BOAS ~ 3 S < M AR N
DU > BRI SEAT o BE )Y ) A T P RN 22 3k DAAE B0 e S R BT AG O s IR
H ot B A S B AR R 23 BB DRI I 1o 48 7 78 SR N 2 ik DA 00 20 e S 3R B
fERYIEH - SOl e 2 51575 EORL o

Sy R S B TS AT I RN 2 -

TR

i 1% 7E i 79 A 2 R 18 T 79 BB A F IR K 5 1 MR ik Y

20194E 20184F

AR¥ T AR¥TIT

“H—H W BE(HCEC-22) 934,746 864,491
VU L BE(R134a) 236,828 326,057
HILIE(RL25) 39,606 129,121
R439A - 14,767
R410a 256,699 353,113
R142b 222,892 249,409
R152a 144,259 175,065
R22 169,562 451,147
R32 312,312 252,018
R507A 2,416 116,740
R407C 14,301 113,534
HAth 344,269 214,692
2,677,890 3,260,154

A G 12 5 i 53 B Z 155 40 TR i A H PR P I i B R

20194F 20184F

AR¥FIx ARETIC

V0% £ (PTFE) 1,760,017 2,055,189
7~ A i (HFP) 306,684 397,881
IR T b 61,842 102,076
2B 5 L NI (FEP) 471,189 471,449
PR L4 (PVDF) 554,170 415,177
FAB(FKM) 152,364 193,454
fif . £ 4 (VDF) 15,709 88,031
HAth 111,003 156,536

3,432,978 3,879,793

- 16 -



A 12 2 i 51 KA 2 B HE 2P i H P E P I i B

2019%F 2018%4F
ANR¥Tix YNEY S
DMC (—H ARG IRE) 131,543 117,009
107FE458 1B 1,196,166 1,534,455
At 387,499 484,710
TRIME 191,890 230,753
SRR % 2R 118,196 164,903
DMC/K fi##) 82,982 49,369
= ISR 173,562 244,429
R o N e < 22,023 41,183
LM 4EREDMC 81,098 127,409
D4 (/\ H Bz V0 fitk S8 b ) 19 2,187
T HERE 120,923 187,440
HiAth 180,391 196,526
2,686,292 3,380,373

HRHEER IS &P ~ PVCREE 4 584 H O 3K % F i 25 & #L
20194F 2018%4F
ANR¥TIT ARWEFIC
PVC 646,794 692,042
TR 275,788 281,294
122 i 582,494 750,410
1,505,076 1,723,746

B B4 7E i 2 B0 2 H A 28 5 40 BB AE H S 3K 5 L 45 B )

20194F 20184F
ANR¥Trx AR¥FI
FH 305,495 -
HFCs (R &) 166,700 -
AHF (47K A &) 7,800 21,431
FAL = 8% 54,478 69,511
IR 27,125 65,321
WE 56,359 75,467
P 20,263 -
BAOE 12,925 10,036
o B - 516,988
FEEE - 43,048
T i - 430,025
i 55 - 337,515
HiAth 153,011 165,890
804,156 1,735,232

17 -



AR EREFEF

B AE2019% X 20184F 12 H 31 H (- WA 4 B £ AF 2K 5 B — % 5 2 i g Aok A 48 15 40 8
EFHM10%LA E o

I I & A
AL M E P 2 Wi % % SR W

20194F 20184
ANR¥FIL AR¥TIT

i 10,986,136 11,834,428

S (BR A B A1)

— {7 440,049 444,774
— FHE 267,186 318,734
—ERJE 46,013 57,116
— BT 39,473 69,620
— 7R 5 37,390 37,972
— FTRLAA W& 2 = B 63,070 118,799
— B 33,522 26,428
— 52k g En 35,182 40,974
— BHEUr 20,041 24,663
— VR Fr AR 3,190 3,244
—ENE e VA 9,417 23,453
— i fa s 3,015 2,220
—JEHEE 8,033 15,922
— 29,183 29,365
—+HH 45,741 49,514
— HoAth B 12,640 17,964

INEF 1,093,145 1,280,762

- 18 -



Sl
—kE
— B
il
— HAt B K

INit

B

— KA

— [

— kAT

— {8

— & E
RLE %
— FEAIR
— W

— HoAth B %

ANit

W
e
—R K
— Je H 5
— HiAth U %

ANt

FAEE 5, Ho i

JIr A A S [ 22 I U B A A S R P o

20194F 20184F
ANR¥TT ARWEFIT
347,799 455,916
182,030 113,177
1,993 2.370
49,667 40,320
581,489 611,783
20194E 20184F
ANR¥Trx ANR¥Trx
126,022 211,678
6,419 4,925
16,912 39,169
20,682 36,142
15,318 8,635
5,405 4,294

5,782 42,262

9,009 34,403

2,009 4,152
207,558 385,660
20194F 20184F
ANR¥TT AR¥EFIC
33,556 34,131
13,750 21,192
26,530 27,681
6,210 9,323
80,046 92,327
10,318 13,977
12,958,692 14,218,937




Fo At 43 R R

2019%
¥ - Kl RatlilrE
LA &

(B0 /T Al
ERERRR L W R
&
HEME - BERHER/

()

[REERTE
HERT ER G
(B /T BB RGHR

Bl

TN EReufE

W18

W% - K IatiTE

A
%ﬁ/ﬁkg%%& ﬁﬁﬁ

Mﬁﬁf

HEHE  BRLRER/
i)

WL

()l - RERRR
il

L
AT

137,843
1539
(236)
17,116
6,608

8,199
8,68

R

.1

MelTE ARN TR

168,021
11,609

n
213

1,74
5176

111,672
4
1,285
84,120
910

ZHk
PVCh SR
MNeHFr

75950

LELE:
ARt

3495
101
%

ERRAR
PR
ARl

496,981
14,089
1,365
319899
9,713

7851
20499
(%48)

RH
ARl

5472
603
4
9,342
864

A
ARl

552,683
14692

1319
WU
10577

175%
22768
(948)

R
ARHTE

3672
1966
Y
9,141
649

RAFHH

AR#TE  ARHTT

108,874
17
41

29314
945

LR
PVC e
AEEFI

A%
AR#TE

3350
131

620457
1417
310
174,061
6,758

85,954
1346

Mk
ARHTE

-20-



H AR A

A B
RATAF M B A

B R AEFEA A 2 T WA (1A E R A A 2T i

it ) Z AR 2 LS WA
HA A S WA
HEE 52 Wi i
SR ) A 1
HiAt

(a) ORI T 22 VERTFE 0 B B SC - A A Y ] I RS /7 B S

IR BRI
il R A

FE

TR TUAF IR A A e 2 SRAT K
JEIR TUAF AR R 2 A 6
HEARMNE

TR B A A

-21 -

20194 20184F
ANR¥TFrx AR¥FIC
59,248 57,541
37,349 21,376
10,800 -

581 723

17,441 20,309

- 7.667

13,104 11,593
138,523 119,209

A% S TR 4 1T 28 R

20194 20184
ANR¥ T AR¥TFT
98,074 94,358

- 2,777

2,454 -
100,528 97.135




P53 B B 52

B A S BT A ([ AR SE BT At 1)
— EHIARE
— I K AR L R
— I (EB ([ L g (E B )

HESIE T T S
—Ewgﬁﬁ?ﬁfﬁﬂ@ﬁﬂz&?nﬁé

P55 BA SRR
A 9 i A
R A EATER S (FEA ) TRAIAIE

H 1A B 4% A
IBARAE A
HoAth B T A&

i

A T A

=

V.

RS /% B S 2 A7 B A

E I SN G R

IR B (R B A
A2 S <2

EE 5, WAL i 7 A

RS, (101 & 5y BEWCGR IR I (E
O AlERE 2 B S 2 W 7T I B 8 1A
WA & (FHA S A

gt R PELAT AL 2

R A R

HEDISE - Bas Xt 15
($E10]) HERRYIZE - AR DAt i
¥ & E

Mt - U E B THA O ESME -

i

T E AT RIS E AL Ay N 518,514,0007C (20184F -
-22 -

i

2019%F 20184
AR¥FILT ARKTI
294,207 714,858
(97,340) (1,776)
18,798 (12,799)
215,665 700,283
45,282 65,082
117,072 34,835
162,354 99,917
378,019 800,200
20194 20184
AR¥EEFLT ARHTIT
683,527 813,520
79,776 97,253
40,030 60,633
803,333 971,406
9,376,076 9,236,077
552,653 651,812
14,692 14,576
2,467 2,910
(15,408) (20,309)
1,379 (275)
329,242 177,360
10,577 6,821

- 15,311

22,768 -
17,594 88,532
(3,128) 3,128
5,630 -

N E¥17.424,0000T) ©



10.

11.

T B
AN TR NG A IO AS S i 21 M) 5 4% B B 3

20194F 20184
T T

R IR RE AR R B 2 R T B AN AR AR Bl A A
JEAL LA (A ) 1,462,974 2,129,098
s I A R v 2 R T 5 A X B T A S 4 8 2,092,196 2,111,689

BAE2019F12H31HIEFE > CiiE B B RS 1H T AR 168,897,000 7t H []
42,579,000 48 B > HAF A WE S 5 S AT AT i 10

Jit &

20194F 20184F
ANR¥TFix ARWTT

FERTIRFT IR @ 20194F : 20184FE RS, -
B H0.35% T (20184F : 201 74E K HARLE. « B HZ0.3%#TT) 632,418 515,168

WA ARE - B E2019F 1231 H I4FE - R E S IK481,205,0804 JC (20184F
739,091,000%% ) (B H0.23% 70 (20184F « HR0.35%T) ) Z KA E. - HIE N AN R ¥
424.268,0007C (20184F : N #632,418,0007T) » MEZE N E i BB K& R st o

i O [ I A N R S o . = o

20194F 20184
AR¥FIL AR¥TIT

LA S > FHAEIHR

— I RAERERA A RA A (TR (Mita) 455,297 1,567,000
—REEEEMARA A (Mitp) 110,411 108,240
— T T R A S S S A TR A ] ([FIP)) (Mfitc) 100,000 100,000
— P EERE A RA R ([ B ) (M itd) 3,000 -
— R BB O RS HE & A IR/ F] ([ SPOBE ) (Mfite) - 16,394
— T TR S B VR B 3R BRA R ([R5 B |) (M Er) - 9,760

668,708 1,801,394

-23-



A I b AR S AN B A T P ) % B 2 S RS P R N B R JBERE o AR Y R
FORPR 2 F G E B A TEFIA b 2 I s B BOR TR Ji RS g AR
R HE A

JAEE I BT BB E B - AR B R S A (E AT A B (E - 2R IR
AR B i B 2 KB EM R i B A E - R 26 E 2R - R

327
245

CEREIER AR - R LB 3 R E AR B AT S R T KR B ) i 8 R

4 00 2 BT AL THE 1 A S AR

Hat -

(a)

(b)

(c)

PR AR TSR  BEEMENRESNE TERFERBEREMEES
Moo AREEFFA R 1,400,000,0008% - fC4E & AR H1,580,000,0007C > 4% 4 [F] i
2019412 31 H A R A% T FE R HE £52.8% o ARIEH RFE E2019F12H31 H ILFEE
W R - W R EIE 2B AT B > MBI R 2 fE A A A 26 Al R
HF > FRZB2019FE SR A &5 0 Bk > ME R 2REL - Jit > &
INEI BRSNS AR B 2 0 ST AN R R > AL EDN R ERE R
2019412 H31 H A H A A N R ¥455,297,0007C (20184F + AN R % 1,567,000,000
Jt) > BERFAARLEBE B F 2019412 731 H IE4FE HAL 2w B 2 A P EBEL B AR
¥1,111,703,0007C (20184 = AR ¥¢13,000,0007T) °

BB —HAEP R NERE « BEFERE (Hhaf) 8 MU PRI E
BERNG AN R G R SRR - AEFEEMSEBERI RS o HEEE
A7 N R H10,000,000,0000C > HoAp A B E 0 E A 5 AR 600,000,000 70
R A MM EAR LR - B 220194120310 » A% EH T A A R¥120,000,000
JC o RNFEFHRE > ZEER20194F12 A31 HAYAFEA) A AN R#110,411,0007C
(20184F : ANR¥108,240,0000C) > EEFFAARLEEE E 2019412 A 31 H 1E4F B HoAth 4= i
W 35 1 2 5 4 2 AR #52,171,0007T (20184F + A FEEE L A N R ¥11,760,000
JC) o A FE20194F 12 31 H IL4FEE » AR E ok B 286 BE AR %10,800,0007T °

FIP & — M A 2018412 H 10 HAE H B sl 7 I FA N E S o FIPE B AC = KR @ s L 2
B o FIPH AREE N — LWL =I5 O o FA2018 1231 H IFFEE - AEFEE X
3 N ¥100,000,0007C » (EFIPAREFEIAR 2 46.15% © M AL B0 EAE 9 & E 1
4o ol ] SR B TP R URAC R I A S BRI 2 R R > IR B E A s AT
PN E > MOAREB AN B EE A EREE - ZHRER2019412H31H
H A1 2 AN B #100,000,0000C (20184 © AR #100,000,0007T) °

-4 -



(d)

(e)

()

B RS — R 201946 H21 HEE B S I FANE#E - i RE EERF R
el ~ Wb BT S F T RE R o ACLE [H B A 5 1 oL BIRR R > HARSE
HEEESI15%I AL - NRAREHRRE > ZHER2019F12H31 HBAVEEL)
£ N R #3,000,0000C °

SPOBE & — A B 2 BE S s E ML A NEHE - SPOBEEERFKXEIEE - REE
2011412 H31 H IE4E » AN A BELSPOBER] M i i hik > 521%20,000,000/% SPOBE /%
iy > HAAE 520,000,000 0 (FH 55 7 N R #126,256,0000T) > 4E 11 54 20,000,000 A%
&y > A& ASPOBE 18.18% Mkt o B E20194F12H31 H IFFEF > AEFE D HEHR
JASPOBEMZE » HNEZHEANHH G AL ERKE - O 0 ERGINHERD
IR 25 N R H16,394,00000 > TASSE BR 822019412 H31 H IEF Bl O FAAR
FEEEE2019F 12 31 HIEFEE w1 EHE A AR HE2,446,0000C © A4 [H7E @ A 4F
JEE A A 4 TR %5 W R Y A (B 48 A AR H531,008,0007C > 16 T F HA 4 T Ui %5 fafh
WA T (E A A AR [ A 858 H IR PR B 2L (R 20184F 12 H 31 H © SPOBEM/AF-H
#15 NRH16,394,0000C > LR EFFAARLE B £20184F12 H 31 H 1k 4 B HoAth 4 1 B
A E R A N R #27,902,00000) °

o 5 A8 5 7E P B AL A N B o SRIEIEE EEA PR IR AR FMEEER - A
LR RE B A 15% M ARG - AR A EFRE - ZBER2019F12H31HP
IS A NREEZ T (20184 + AR#9,760,0000T) » B AREME 2019412 31
H 1k 47 3 oAt 2 1 B S2 A PE S 1R 4 &5 A R 79,760,0007C (20184F : AR #240,000
JC) °

-25-



12, B 5 B 3 fib Wk JR

© o BB IE
B AR B R

JEUR R AL 33IA

JE NS (E

FEAT L 3G (B
EEREY//E 0903 %
i S H AR WSRO

20194 20184F
ANR¥TFrx AR¥FIC
1,235,225 1,487,709
(4,232) (2,853)
1,230,993 1,484,856
172,554 222.709
105,248 76,142
9,390 13,973
27,767 22.586
157,517 147,464
1,703,469 1,967,730

2019412 A 31 H 19 & 5 B Uk TE 6 35 E i 22 95 N R #5951,267,0007C (20184F = AR

1,249,734,0007C) °

AEEIR TR T 2 5 GRS SEPE F A0 H - MENCR SR — B0 o0 H 50180 H 2
o S R A B 1 e ) B B RE AR T (T B O R 40 ) 22 3 5% 0 (S B ol i e 8 400

) ZIRE T 251 -

90 H X
91 H #180H
181 H £365H

20194 20184
ANR¥ T AR¥TT
654,902 1,145,748
526,767 325,894
49,324 13,214
1,230,993 1,484,856

FEARSEATAR & P A > AL #l A& 5 05SSR P EEE R MEER =
R RE o &5 RO AT AE TR B AR A MK © 96% (20184F © 95%) R TR A
UE 2 B 5 MEWOH R A (5 B 2 00 R A5 APl - ARBETFFF SR8 - (51 Lt

R M MEI -

226 -



AL B 2 G S E IR A A AR LS R N MR T AR (E N R 49,575,000 00 (20184F © N R
9,628,0007T) > %45 SR AR AE H B T i A 1 A £ 5] 37 48 5 HL e (B s TR e 4 - AN4E T

N SIS 5 BRI AT AT 8 OR BUA5 AR -

20194E 20184
ANR¥TFIE ARWFFIT
91 H & 180 H 42,767 8,094
180H LA | 6,808 1,534
49,575 9,628
i iME B R B s HAR B RE A% 55 A T | » A B R B bl &40 43
Wi o AR ERREZENEEEERRL -
=Ry Fiskoiip Al
20194F 20184F
ANREETFILT ARBTIL
)& R 2,853 3,128
ER B (0] 1,379 (275)
AR 4,233 2,853
DA B A 75 A 25 A T AL [ 1) B8 ) FRE WA R TP A -
DAAH BE A 4E [ B HE 1 ThRE & R LA B S A0 AN 4 B B IR Bk 51 an R
EIn NG
Fic TFoC
A20194F12 31 H 28,850 201,266
2018412 H31H 21,362 146,567

-27 -



13. B 5 B LAt A sk JE

(a)

¥ 55 e FCAth FE A sk I8

& 5 AT 3K T

BRI EAE (Mt

JREAST I 35 I (ot i)

WI2E ~ BEES MRt 0 REAS B (Bt i)
HoAth JRE A A TE

VE 185 F & 2 76 22 3 09 FE A5 e T R4S
LAt JE AT B T T

AR

ML -

() %R T AL T2 i AR R B 5 i

20194 20184F
ANR¥FI AREFL
1,661,147 1,620,043
110,645 133,019
341,429 405,741
103,170 161,564
77,520 90,556
286,114 112,742
153,222 178,046
2,733,247 2,701,711

(1) 2019412 A31H > FEATER T35 P A 55 — TE & v B B 8 2 7] AR B AL ORI 4 Fis A
NE#12,236,0007C (20184F + AR #72,261,00070) © 1845 4 %8 5 A< 45 [F] v B8]
& FlE B0 2B AR S FAT » TR R B A AR e > I RSBk L
AR ERFTE o 4L R RETIE BERT —F TP TE » ARV E R4

SRR R e

(i) WCHEPISE ~ BT S i BA) B AT Sk T I I M e B e g 22 26 58 AR = (W H IR S A

SR A R FEA BTG A AR o

B by A 3 TE A 2 AR %5 100,000,0007T (20184F + AR %237,055,0007T) 2 MEf} 22

15 o MEAST SRR P AN A ] ) 2 AP SRAT A7 A Zy AT

PR 05 S 90 H o A KR 1 il 518 85 Ja b i BEBOR > DARLR BT A

HE TR 5 S0P <

-28 -



(b)

MRS A B 5 AT SA R ARES A 250 0F

20194F 20184F

ANR¥TFix AR

30HK 1,064,166 822,980
31H &E90H 410,407 595,215
91 H £180H 83,322 141,672
181 H #365H 67,312 41,282
1 24 19,708 11,728
2 4F 16,232 7.166
1,661,147 1,620,043

AR ] DA B A 4 [ RS 2 hRE B M LU Ah 2 B

AHE Y 5 5y B HL At B A SR I 51 4

T
XL NG
Fic N
A20194F12 31 H 205 1,432
A20184F12H31H 1,403 9,632
REEEWMEZ CRIES
20194F 20184F
ANR¥TFILT AREFIC
GHRIBE (M) 826,555 1,632,556
Mfat : e sTREEY EELEWEIEF ZH -

-29-



14. HE

AR SRAT B SK
AR IRAT R K

3%3&%1?%@[‘@[*1%?%%%@@ 1
1

Z N VA E A R 24T
eSS ERN iR

B FI B BT B AR A 2
IH
144 2 30 SR

15. & B W& i 5t &1

20194F 20184F
ANR¥ETFIT NRW¥ETIT
1,888,550 2,042,450
42,600 40,000
1,931,150 2,082,450
510,600 873,150
100,000 769,300
1,320,550 440,000
1,931,150 2,082,450
510,600 873,150
1,420,550 1,209,300

JA20184F 12 A 27 H - AL ml SR AN B M BORE T ([ 8 B B it &1 1) > oA 0 K

RO R H(5)4F -

RERE B EARERTE » AN A 2GR E A A LR AR AR A 258 st IR S A TR A
VEEZ st N (T Z5E A ) & A A 42 B3 A B BL 4 (AREE A T A R G IR [ 1) S A58 1t
800,000,000%5 0) B 35 b W E BUA By > 00 5 i 3 2 g Ph st 0 /0 BA IR & sk A8 48 5 il

[ (M8 B 1) DME st A w255 il

R Al N Ry RER 1 TR E AT AT A A8 A 1 RE R LA ORIy ([ A E L) - AT
(B PO RIS - B8 {8 g 5 L B (i) g B K i) S S BB 17 49 LI

EHEAT (B A 2 TR 2530 (A7) RO I B H o

WE T NFET A= HILFE - ZREANCARTRIE B 8BRS 3 E AN R
168,897,000 CHIBLAY = HEAR S HIM - I B MBS 31 05 B I iER i -

-30 -



16. iR 3R

a.

Wt 254 el R s 5 ) 5 28

H20204F R LA > Te IR B 5 17 128 8 70 A 4 J 19 8 i BRI 2K 1 RHANAS il S A
R o WAAREENEE - MBIIRIL N ERA A A -

AL - EE U RSN SR AR B R R - W RPUB I - %%
ﬁ%ﬁ@@ﬁ IR AL 5 FERACE AR 5 B AL S BA S 5 & = (el
s DAL FEAR A E A o AR EGBEE B R SER > Feim e A -

A AR 0 519 % U BRI S AR B R RO R TR o 310 A S AR AR B B AR DL S R S A
WU o NRBEA RS R B 1 - AN T 1 OR SR B2 155 380 o 65 Sk 3 i A

] F R -
WA R AR TR DI 27 52 5 I oy 9 i

WA R ORI A BB 2517 17300,000,000 % 25 6 B 1y > 48T A A%
BERM ANRTE69ITC - ARBENAZEES (ﬁ%ﬁzﬁﬁ/\aﬁm 986 H T °

i BEBEABCEE S NAR - A R R AR A D57 75% S > il HLIA Y
FEA WA R A A F I IR 2 E W A w] o

-31 -



O BRI i B2 23 AT

20194F EERAE P ST IR Bk - [ PR B 5 i 8 S5 DR 30O — 20 S AR B I > TG A oK
HIER R - KA RS - EWRIRIET > BRI Z B S RRACT R 2
HA R Y B SRR RS - SRR o TER RAMETIE SRS IR T o AT 3
WR2F —EHE - TFFRRERER > R EARS TRE o R - 75 B IR AY Y A S8 5 T B
55T o REBEEFHEAGEN RN ESEM - R4 E - mRHE - [EHR
EREM IR FFATSEE AL - AR E R -

> 5 o] i
1. WEWHEES » BRKP R T

AAEFEN > BERITHEZ B RIRBEM 2 > Tk R 8K - EMEE N (EAR%E
B REERE S - WA - EEMEEM - BE B8 - BHENLE
EEEMH - RIFMOM - BENRFPFHMEE —RIES > DI LARERE 2 G E
A E TR E 55 S > R A8 H I FE AR A 40 N R 15 12,958,692,0000C > B Fll 5 %2 3|
26.59% > {FAHEER| A N R ¥1,742,281,0007C °

2. RS BRShPF E

JEE 2 P A R ] > O O TG L B L - AR SR ARG A9 L RORAE A AR AR A A
BR 7] CH RS S A B 1) R 20204F3 7 12 H S I TR YT 757 28 &) Il 26k BT o
REAEER 2 B M AR B R RAE - TSRS - SRRSO
SRR A AR SERS o SR TP BT I RATSE AL > IORRHE - BRIRIEA - SRR A
MBEST > JAS S BB A [0l # -

-32 -



AC S ] B 45 - R HE A 20 TH AR SE

BT BSOS T0E A LG B SR H > AREE R R Z LA A ES RO
g ERFEEAERE - BHERBEREZ N T EEBSRIEE o EhRAER
BR TR AR B KR Se A A8 N O A B BRI AL S L o ASEE I T R L ROR
=3 AR BRZ R (LU R SR 20 1 1) S0 A5 8201 94F 2 R SE B IFUE B
TEREREE AR = 70 1 LAPTFE 7 AU I & 3805 20 T FORHEAT S h BT ~ BURE S SE
B o [AlMRE o LA AR A R A BRA R (LU R AR 1) AR NE A 20 2 2 — it S0 3¢
TR R SRR S AL o AR BRI T W] I RO I A BR A R (DL R SR
EBOPESE ) =8B T B SEEE MR T E S IR - e~ EH R
B HE S AR5 H IR IR ST, -

WEEE S ORWRIE I > 2 R 2k 9§ Je B BE T

T TATREBE > WFESREM Ay KR BE R Ba i R IF A FL - ARG » REE IR X
KIEHETE - 2R 4 NREE33METC - [7] L hngs5.63% o F A » A4 [H I i 55 5784
TH > MERRAE20TE > W ES B R B R A ST - Hp— TEE A R EF| 448 - 47
N ARBEEHE S BEE - Bk - R - BEEERTERAIEE L4118 - s LLIA
H 72587 0 B 0 S AR EE BT 4R T O A R RRCR - ol B ® B R scR
) Bl A2 i S R L SR A4 T 3 R R D B R o b B B T 2E W o SR R - AR
B 448 o B — & EE T I DF28077E i S i & LA B A - — R BAE RN >
BRI T R o 5 e R T 5 T R R IR AR o AR 621 | F 1L BE G v )
o AR AE IS M AN EE AR M A S A > B T EEERE > et~ Bl B
MEA ~ nE RO LA B ELT » B SRR B A BB 1610 > B
EAETE 46 > BEABEmAA 215N > REEVIE LK T Z0THW - KM
A~ 43 LWAE ~ B2 A B 0 BRI A4 ) B R o

-33 -



B RIAE T > PR

FEEATE TAT » ARE B SR EE TR R > Bohs 4% IR w45 RO B B AT 45
HTAE » B EBRE RS T EE > BIRADERNHIE &L > F > 1785
TR NR6.6605 > [ HLIf 0 14.96% - [R]RF > 7% 52 |5 48 48 45 TH 457 0l g Fn T 2848
Ft oo AR A REFE LA A RRFE » IR E AL ESCR  HANA -

540 o S AR R 5 SR T — A T MRS o AT SRR o 115 R
TR [ O T BRI B T W+ A I T8 5 i 85 8 T
RGN -

B A e - b o

HEATE TS > REBEBRBEMNAE > B E > 4R T80
B o AEA > AREEKRBINE 2IRAEAE > BAEEEE A E R RE - [/
SEEME— S IRT A EHM > o T AR BB ARSI IR M EE Y > g
EREE R E K IER D - SE W > AEFEBEEENEN - BERWRE - B#FN
O8> WIIVERF > BBE T MmEE o R > A5 B A A A& P 2 2L A1
e BAAR > WEERINTEIMRE 5 BRI - | e - SGELRTEAE, > ML T 20204 %
FIRBS TR » BEE T & F BRI B A VE R Bo O AN S O > FRIREETH T RE T
it e gE s -

HEIAL ~ f5 S ALHCR B R
FEA - AEEE-SEE AFILRR > KETERIFERREER - 58 5 WRFH
R > DR 5 | ) S5 5 o IR SR 5 2 i KR AR 4 A ST LB A AL

o BLH S B E R > (st E RS IR & 00 R AR E R by o SRR LAY
CRMZ%i » B E5SAP ~ OAZEEREALEIR » @t TG ERILARL -

-34 -



8. ROBIEAE SR
AAEFEA > ARBEBEN B IR TABRZA 7 CH AR SEAL T ) 28268 B R R
R AT A SEREE - U AR UK =S i A 2E > TE AEREA SRR AL T3
Bl R BORAE M AR > (R 6 35 7 52 BB R R 1 2 A A ) iR A -
AR B

20204F 52 BN FETM A T E PR —4F > [ ME20204F M PR > A R FRER 40 18

1.

VA 555 2 35 i #5845 4R B

20204F - FETSG FEim AN E PRV ER BT T AN SR B AR AR ER Fr LT 35 2y A e AT R
EHL S RTINS AR O E S STEAITRES R - HE S - A
R nER UL - RN EEF TR  AEBEETE ML > KIREF K
TSR E > PR R A S o A o AR BRI E B B AR
PR AR B A

ImSE e o PR A 0 R

AL EEHE — E LR W EA B B0 - s AU A R R AR - (A
ALE B REA R I DIAAE AT 2E Fp AR P IR I - S - 20204F - AR F It 2 B AT
SR AR B N o A SO IR o B L W R RS T o AR A R I
RGBT BL R UT SRR R - Al — W R A ST BRBE AN 5UE > Al A 0 0 SR F > &
SEARBEI I BE SCHF o A REG LIS 2y 5w o HEBNWT TR LA mRTE A > BTIE
M - TSR > BRI E  Bdlds -

W AR MR DA 98 v 32 7
FETH G5 2 S (B N R DL > AN S BRI — 25 B AR DU R T 35 35 77 © 2020

AR o RS EAE AR A D R LARE R RE - BERE - EBS BRI A SR - DIRR(R
A o b > AREEIEIGE— PR RIBRAR - BRI R A

-35-



B A JHAR B R

20204 > ASEEDFEEEE BAE B AR H B S H B R EE - 5t > ALK
U 22 e BR R B S R AR RS B ORI SE AR R - AR IR AL AR T B %
RS ESL > fE M RBERRE Y AL E < 58— AR ELIHEE st n T~ At
KL BAREY S - W RS HRER 0 BRI B O AR ME Y ER T - BRI R AR B
B P BT ER ST o SR = o AR BRI AR A AR BT ERE B S R T
ST REEHEREE > EEMEEZ Y - MEZES - W - REFE L RmWEE - 5
0 A B [ A BEARME SR T > BB NP ST B AL A Db > BIRERIAT o SR
3 > SRR PSR ~ B RELKF > R BUKF A BACR « S > AREE
AT R AR > B > 8 AN - Y R IREEREE S RIE
BRUE > PR a B e TERE T o A SR R AR A o

TR H R AR - RER RS R R

TR RA R HE S EERIAH AR HRF > AL RRERAAERNE
o MIKEAERARRN RS > fOEAREFERE > AEMTEE - DRRHIEA
AR - CHEERWIEHFHMEEAEM > AR - AREE - ARCREEE
Hask > & - WA - Z4 -~ B - DRERE E 2 WM TIE - A4EmR
AR R ER A Aok (AR B R B PR B B ) - B E R - BRI S 1A
BRARIEE B > IR E BRIt~ Befliekod - Sz - fiaesEcEIH
H o

236 -



6. HEBNfE BALE REIL PR T

A - ARSEE B A5 B RS R ) S - AR A ~ DR~ fe A AR
o R EE S HACREE - 20204F - AHEEIE P HEER AR - 5 EAML
Tt o AEFME B A E RSN - B & BRI - R EE
FERER AL AR BE o AR FIE N S BAL RBUR B 2P R aat ~ AL ~ i - Z2IR
TR~ BER ~ TG - MBS - MRS AR R AU A ER B > DI R T B R o AR
R R R R BREAE R BRI » ARSI N SMIES A A& AL A
AL E R -

7. R T B Y e 50K e Wil 9 e | I

20204E4) - — G S8 N HAR A BE TG AT L T 2 1A N R IE W AR o $t38 KT s
R > AEEEME R EN > 2 E T @RS EREEENFE o FHIL
TERENGWIM » ABEE S AN EEA 954 > IR B AR BBy B AN B T FIE TR
M > AR B TAEXK TAE > 220 B T EmZE - 306 E A% 1By 18l o
RIS > SFEASE TR DL - AR E N > FERIAEE A o 25 JF AR B
3o BRI o R EOR PR > FERIE 2 S 20 R i
AEBMECEHIEE - B > DR AA ] > AEBEER B ZCR i ] THE
Ty 2PN R BN IR — B RK o BEIE ARACHY BRI 1 A HEE > A B B — 1
el > ERBEIRACHY A -

20204F 1 %E 1 2 A8 B PR BT A7 1Y —4F > W RAE > RIRIE Y - IR B R T RE R B AR SRy
B o AEFAERAEAT RO RS BR324 - ME BB NAT S REB AR > ARIERAERIAL -
FESEHE ~ Bk~ B BRRRER E R 2 U7 MR A S - AR IR E L ES - K
B RRERE - AlE RAFRlas o [ BORAR I DUAR S SRR B A5 A B SO -

-37 -



$4 75 [m]
SRR

HAE2019F 1231 H IEFE > AEE 1S4 AR ¥#12,958,692,000 01 4 o BEZ4F AR
#14,218,937,000 7018 1 8.9% o BHFIHIW Y £26.60% (20184F : 31.87%) M K875 i | K
17.50% (20184F-:23.50%) ° 1A [F] AR FE A > A= 4 3] Bk 45 R A Al v A1 49 N R #992,120,300,000
JC (20184 = 4 HT % A N R %3,234,899,0007C) M i Jis A 49 N R 61,742,281,0007T (2018
M NRH2,434,699,0000C) o 1A AR N EAL 456 i A 40 2 N R HE1,462,974,000 T
(20184F : AR ¥2,129,098,0007T) ° &M FEAZ F] A5 N R #0.7070 (20184 : HAZ F| A
R #1.0000)

gy ﬁﬁ%ozo@&% 18 H 44 51 A/ 7] % o 24 ik B 1% o R A 2K 9 % BB 1 0.2 3 % I
(20184F : 0.35%#: 1)

g LV E Y BN I

AL ZE20194F 12 731 H IR 4R B 2 20184F 12 31 H 1R 4F B2 2 2 4 S K878 23 k0 5
i g S SEARA ELBSRE S 40

BE20194E12H31H IL4EBE HE20184F12H31 BJ};EV
Y )T iR e £ E ¥ i Bl i i ES | MU}E
AREFrT NR¥T ANRWFIr NRETT

=R 3,432,978 460,282  13.41% 3,879,793 915,014 23.58%
AHRE 2,686,292 507,410  18.89% 3,380,373 984,040 29.11%
BT 2,677,890 355,368  13.27% 3,260,154 805467 24.71%
—E 8 BEOK

(TPVC]) Kt 1,505,076 256,788 17.06% 1,723,746 466,059 27.04%
EEk3YES 1,852,300 357,867  19.32% 239,639 65,524 27.34%
At 804,156 331,634  41.24% 1,735,232 105,745 6.09%

gl 12,958,692 2,269,349  17.50% 14218937 3341,849  23.50%

-38-



W g M 58 SR Ao

R BRSO RRE - BN T R — R R AR
ST 257 A R B R B - A S A R R - R KB T - AL
I B 43 0 4 S S A WO W 0 - BT BRI BE ) S VA% ) O S B B0 o
SRR B - DAL A AR IR A S B o

GE iy

R FEES TR R N B Sy N 3,432,978,0000C > R EAERI I 11.52%
(20184F £ N[ 63,879,793,0007T) » (G AEE B 483 S EH 5 1926.49% (20184F £527.29%) >
Sy AG AR SE B AN 5 B R B R o o0 2640 2 B N R 460,282,0007T - H8 A A4F [F] A
ZA N R #915,014,0007618449.70% o

SRS A0 TR SE B T W BT ST 8 AT+ 90 D B SS9 B S B
By TR BV o MBS R AT ST BRI B o B0 B 2 AT BRI T
o SR PTFEAE 52 B MK » B IL IS % WS BB IO it SUE S 5 2 200
TR A FSE SN 1 K+ MO S DT B - BB BBEZ T - (AL IS
R R RS - IR - HE P ERRE 0 RFRIR - 5 15 4%
TR -

A AR A R R 222E EE TFE (— Mk BAL &) » AL B R HATFEA EA B & T+
BLEE & > WIPTFE (—ff & AR PUIR S s ~ 4% ~ w2k ML & 50 & & MY &5
T VRS JE Wk Ko n] HE— 25 0 T v R A AL 22 5 > Sl AT R I R A A LB - AR
e LR T MR T.2E) MHFP (— M (A b THERE > o] A/EAE SRS e e
i) o BbAN 5 A HE RS TR HER22 AR 14204F A B L HE N I & S TG AL 22
i (B2 FEFEP(PTFE R WKL » DIHFPIR ATFEM A& » FE RN SR ELE%E - W
o BABE AR - JKZE - MFI KUK - FKM (B8R - —FEMEAL R > R HE
SLBEMRRTE DA I s BTl ~ PUICERE DA R B AR E > EE AR ~ TR - AR
AimfbE) ~ PVDF (PAR142b4E VDF > FHAEVDFRR G R &k - 322 B iR %08 e 48
fE ~ WAL KRB R IS T TR & YR L VD) B JEoRk > e phf A F A A bl
o o HAb ALK 4L 2 5 (L35 PPVE ~ PSVE ~ HFPO) A EE S M3 o5 — F B A 4
Al o

-39



LA

TNAE A > BRIV SR A B A N #52,677,890,00070 » 8 E 4R AN B H63,260,154,0000T
W17.86% » AL A 5 B A4 AN B B 11920.66% (20184F 5522.93%) 5 1M s% /0 wb 248 B B R A
R #355,368,0000T - [ L8 755.88% (201 84F 4 8] A\ B %805,467,0007T) ©

2 K A1 R RS S S B BV T O N T A SR AR > [ IR L 3 A RLE A B A
—E N EEGZIEE R EAR T o P > R22EE A BESR % OB IR EE o > (DN
1~ SRR B EASRHER N o HERBA R o fR20184FR22ME M /4 JEE
SR K > AR NR22MEAMEEIR ]V o AEATSIRER & BRAE AR K o

AEEFEMR22ERE H 2Bk = o VEAAE B Z0 RIA I E & > R222 B i & iz ff
RS - TR F I ER o WA R2E BB ESEY S T (BIPTFE - HFP
Ko HoAl U AL AL B ) R R125H9 FEE A RE o R125 L R32 /4% H A0 A (1) 4k €2, 54 v 71 (4n
R410a) EE R ENE S > IEUR22 - HAT > R410as —F EEEAR A - I
JE 37 5 ) s A 22 o M HA A%k (0 K T 4% o R134a & 12 (f F iR VR EE 22 R 19 V8 K 2 i
A > MRIS2aBHAREE 7 —FE EERSHIE & - W HERRME - R Kig B -
R142bB% ] I VE SRV T ~ Yl B 458 il A0 BT S A 22 e e ) v [ 8 A0 > IR PTAE A 4L 7 VDFI &
BIFM B Z — o

RIFZ MR E T > RN 20304F R AT IR > o HAth &k o 8 B o 1 E
R E AP HEEAT AT 1 5 B8 04 B AR B R22Z BE » HH20134EBA 4R > BB E %5
N T A R224E 78 P HL 8 BER224E 2 WS T B R B BB ) - 09— - R22PT DA FVEAE E &
FE T AR R RME o AREFEHEA R ENIR22ZERE > B 1E 2 T B I R22 2 g
RN EESRES THE > R A RSB EN SR ES THETISRER - Bin
R227EIKAZ BT T 5 B 0 > AS4E B 2 45 AH I BOng 50 B AT e » AL ERBEES )
Wl B R TR — KA E B R HL A, -

- 40 -



A

INASEFE N > A AR R A E B AR AR %E3,380,373,0000T > 1#20.53% & AR
#2.686,292,0007C - fili A £E [ A8 AN ES B 11920.73% (20184F £523.77%) © w4/ il 58 B 2
N R #507,410,0000C > A FZ A N R 984,040,000 078 4 48.44% -

RE20184F N HAERER IR - FN - AT SR ERBSTRE o MER-T I ER K
B20184F A —E MR - (HALBIBMEES RN > RIFNESEHR > R
S8 Sy > LSRR A BEEE 2 m BB 55 40 > AT SR A a0 R DR T LI
SERR > FARZ O LA A B SR A R AL E L

I ¥ A A i K S EEDMC (IR A et ~ REASUE S kAR 46 R 1 rp 1 9l ek
E i b A M P R A RL) ~ 107EEARE ~ AEB IR B (R REASUR | R
AVEEEARBE > TAERB 5 A R BB B S EAPRE) o DL R HA B S i S A e 9
dh o WSRO B S rE o AR TSEMOR J 288 > EEDIGIE - AL s i E
T S B R R - e PR R R LA T WA
TN T BB R o A SR B fe ) PR Rk e | R m) — S P e A e ik L NI ek e O
— 2N T e v TR RS (£ 2 DMC) > AR EE R B R A i AR I HAth A ek
JE i o AR JR AR I HL AR A AR v A A N AR HC A B A i s R o A SRURE
LA

R H B~ PVC B R

A B R AE B A > 5% R AN B A AE N R ¥ 1,723,746,0000T 0 18 12.69% £ N R
1,505,076,0007C - 1574 5 B A B AN B 1911.61% (20184E£512.12%) © w40 b bkf5 4521
FIN R #256,788,0007C > [A] LI 44.90% (20184 £ F A N R %466,059,0007C) © #4506
FE i JB A KR AL TR > HER 28 R R B R o AR > B NN FTE A
TBE > ZITEEMERAE W TG -

-4] -



G Vil 475 AN £ B SRV B 0 ) O S Bl (R s S B ) APV CEE i Y A
&%ﬁ’%ﬁ’ﬁlﬁ(ﬁn Tt 2o 2 R o S AL (AR B8 T S A M 7 o R L R AL B ) 1) —
BEAACELE & > ERRAIAR ~ B LARATSE - W R b EE MR A EER K
MR & BRI U R P e« AL EIEHE A EPVC (— iR 2 B R 2847 26 DL
M B BIB VR B Y)) o VR A VTR i i AR — R L B2 (BRAL &) > TS
HFEPVCHIZEAR TR B Z — o Y - APV CA E BEREOR A 2 Ton [R] 55008 - Sl 4% hn e B
A R B TR SE B P A AR O RETRME (. -

GHESRIES

HAET > a% o d A D@ > 4 il o R B S e S8R I R A T TR
IR A SR ~ DL AR K AT o i WA T H AN A AR 1,852,300,000
JC > BE20184F (20184F : AR #239,639,00070) M =R672.95% > 1k A 42 5] 48 3} 516 B 1)
14.29% » HAr #2455 NR¥357,867,0000C > #20184F (20184 : AR #65,524,0007C)
HR446.16% ° %0 BT ERRRIRYE - HAE20184FFERR IR A R T H #8) »> FIK20184F
BHNEE SRR o INAREER » FAHBEFIAUA > FIHLE201 84 A B KIEER R -

Hfib

RAETR - 5% R AN B B N R 804,156,000 - B E4E A R #1,735,232,000 7T Jil
53.66% ° iZ%r L BAS B A R #331,634,0000T o A LI 213.62% (20184F : AR #
105,745,0007C) Méa\%ﬁﬁézfra DL IR A R BMR > AFEE TSR » %50
W kE 2 2B —

2% 00 v B AR A e 5 A B A A v 0 S A R o gL |k - R - TR
FEL R -

43 8 % B B B
AR AE A > A8 B E B S AR N R 358,726,000 T N 2.1% £ N R ¥

366,263,0007C > 7T H A £ [ 36 A1 B B R0 1 i D B[R] Eb g > BT A AR R dE R 4y
o UAKSHE RS EnERE EER R o

-4 -



AT BB 3

A ] R AE E A > TR S B E AR AR 782,735,000 15,4 14.96% & N K 665,666,000
JC © W T H 2019 2EAE R L N R > TESE S S FHREE LR > & B T3 AR I

71>

o
il AR

A AR RN BE AR B A AR 97,135,000 0 /113.50% £\ K %100,528,000
JC o MY TR A A A (B TE (0] R A R A 2 T YA T R A A R A R A i BT B o

B A 5

BAE2019F 1231 H IE4FERE » REFEARME T AL A NR¥1,365,954,00070 (2018
o0 NRH888,561,00070) o AN EAM: I 3 B A d s AL F I E H ks -

T B B < I S R

AEEMLRERBAENMBE RN > BEfFEENEEESE N LIEENKEEHSRE - »
20194F 12 A 31 H » A 1) B 3 A8 4R 22 N\ R 1°8,955,623,0000C > #2018 12 A 31 H
W4.6% o 12019412 H31H » AREEPERIT A LI 4 %% N R 12,943,792,000
JC(20184F12 H31H + AR%3,331,147,00070) o A 4E [H 1) SR 1T 45 % M B 4 i D £ 5
Rl B AF N S B RE IR D > DA R AL RN & 8 B R & m » ARl A AREE 2 KETE
BEABRESRATESI NRN2,330,301,0007C (L E2018F 12 A31 H IEFE - ARM
3,873,382,00070) ° R20194F12 H31H » ALLE 2 ) RO 52.04 (20184F12H31H -
1.78) ©

Al b bt TH AR - 0 b T B A SRAT A R M B - ORI 2 SRAT M S AL - Ak

AT DL R Bl - BB - AEE BT SR o 2 MR
AR IE A AR I F 8 b EAN B SO s B4 e

-43 -



L 5 A R AR A BR 2 ] ([ S A e |) 2 9% B

R20184E10H 12 H - A 5 S M R A HERE (A28 7] 10 JF 2 BB B 2 w1) 1 DA P [ ) 2
PIEAT IR A BB E R ([ 37 ) MY 5558 5 BT B ZER 84T — 2 BE s AR -
20203 H12H > R EA R DD I F5 38 5 g 268k B > #$17300,000,000 %
BARE > AhHE A BRI R O 3T I B E 1925% o AR T E IR AR AR 6.9
JC o SEEE S AEE ANRE2,070H EoT - NEBESYR TR > AN A MR REA IR
WEST.75%ME %5 - i EL IR b R AT BEREATY s AN ) Y JF 2 B & 28 7] o

AR R T AR I SE 14, 2000 T8 T A0 m] A SRS A AR IERE IR B S5 TH > P iR 20184F
10H 31 H AR &) IR AE B A Al K & DHbE - HRIE Z i Ets > 2 MAR AR H
M A2018F3H29H ~ 20184F10H 12H ~ 20184FE11 H12H ~ 20194E11 H4H ~ 2019411
H28H 202042 H24 H A4 DU e A 7 H HH 252018410 H 15 H BV ER o

JB A S b

A B BAERE A > AN w7 4 B ] sl Gk S AT T AR A /] B S5 o AR AR 20194E12H31H
1 E B T B E £52,111,689,4558% -

2019412 H31H » AEFEEESFEASIL A ANRM1,931,150,0007C (20184 12H31H A
R #52,082,450,0000C) ° AL BEHLROL-11.31% (20184F12H31H : -13.30%) ° it
2019412 H31 H 2 A& b2 /5 B (E R /n A 2 B R i [ 13 B4 JIE(EDIR UL (B B B 4 M 56
B2t HAER) > EdEE 5 RIEHE -

AL B RS BT AN R € B o R2019 1231 H » AR FEH 1S5 I R B ER 4
(—4ERL ) SR (— AN o 5B IR B8 2 AN R %1,420,550,0000C » ZHA—
FEPL R HFEINEEER o EEREE A 5 NR 510,600,000 o A4 B K EB%
[ E AR B AR SR o A 20194E12 31 H IRAERE - 1R 22 45 68 A0 i o715 B e
R S55.61% (20184F : 5.36%) ° R20194F12H31H » AE B U A (5 B 7 B AR 5

B (20184F12 31 H « AN4EH73.28% M0 18 3 77 B AR5 E > MR T 5 B3k & 2 A R 5T
E) o

I

A20184F I 20174F12H31H » AREE 2 EEIEDINRBEEHE -

- 44 -



Wit -
(1) mBHR=REEE - REaE
(2) B R TR < M R AR
EH IR A=A — RATA R N 4
A2 1 45
A Rl BAE BE A > A 48 3 4 M I AT o] B KB AL o
&
2019412 A31H » AELEPUREE S AR %10,145,000C (2018412 H31 H -
NEH10,747,00070) B2 T3 ~ W28 ~ st L MG & /AT 4 L UL AR
309,241,0007C (201841231 H : ANEH363,133,00000) Z SBITFE K EAR L BB - 1E
(T 298 Ak B THEY) 2E 2 ¥ S IR -
REE 5% 3% B J B K% A B 36 i 3is )

AL HREE T M AR » HRZHAZ 5 I ANRESE o SR - AL 3855 P B
WS i I 1] 5 &SI 7 A 2 e A B IR S AR S A Al (R 5T

Ry DR A AN Ja e > AR B B R A AR I SN 3 e PRAR > 2 W e R R IRZ
R BB RIS S N R

1 B B35 B SR
2019412 H31H » AEE LT FS5,6644 8 B (20184F12 H31H : 5,8764%) o AL EH L

AR F SE A e B TR BUE R BOR S 88 & o AEEIIRA SR g /By - i B ST
# SRR SR A > AR I e T T -

- 45 -



H 1t & B

AW B

B AR IR BE20194F JE A 0,233 0 (20184 = 0.35W00) 2 KW E ([ KK E ) » &4
F20204E6 H 18 H & 5 A2 w] B s 4 i (TR M ) 2w > MEZE AR B AR 2N 7] 2 B ok
AN TR R AR e ([ R A E ) it o RIIBE 5578 1 nd R T 5B o

AR AR AR R I iR 202046 H 9 H 8- AT o MBS 47 X 28 15 1 % Tl 5 I 0 T B Sl
BTN FASBOR -

FRIETERR SRSy

AN F) E PR AN L T AR IR Bk T T Y b TR AT N EE S A TR 5 2 G AR E S HI) ([ R VE S
HI ) o RAFC 2R EHRE E2019F12 031 B 1 4 B far 4 i i e <y B i 7% I AE
B E A Rh] o T A A R AR A B 4 ] A ST R E ST I BT AT BE B E

BEE -~ AN AN T S

[l BHAEFE A > A 20194 12 A 31 H IEFRE - AR a] s HAT ] & A R e - &
BB ) AR 2N A AR E RS SR o

HHREAY

AR FEZ 2 B g TR20074E 11 16 H 4% I8 b iy KLU B 8k + DU RLSE - Bk 2 A% & B
BT RBEEAE ()~ EEAUTA R AN - RN E &R IFHATHE
= o

FAZZE BT R20204F3 H 24 H BLAE BERE G I0  Ared A SR 1 BRAN 2 g w o JI) R RSIE A e A

S B P2 X B S e o AR Bl 2 L (LR R R e AT AR SR B A R 20194F 12 H 31 H IR 4F
JE 2 AR SRR AR -

- 46 -



HiMZEE

ARFEHOLHMZE B > USEALFESE SR EEABNME - HriZ B el A
QIR IF PATE RGBS Sk () kT RESeA D AT R E R ek -

RAREE

ARNFEIER201249F3 A 1I8H AT E e - Wil AEmMMHERERE - 8 BRI AN AN
wH N HAMMEEE - REE AR BIRATE &R - GBS e T R
N BIRATE SN E -

SEBREES

A FEIER20134F3 H21 H AL (B IRE B e > Wl A S mBERE > AEFHALN
A A SEE VR EUOR SR R~ AN mIE ST b i A I B Bk D s Y A SE AR ST I (T 2R
TSR ) 2 57 R SCRT A 3ot 0 A B A 26480 0R 57 R IO AR B 40t 53 S LAt AR B S B - SR
HHEERTACEERZAE G I LREI ARV ELA R ECEETRERES
WA o

RS ERE

AR 201548 H 13 H o7 a4 B % 5 & > 5T o7 35 i Bk A R0 [ > AT A F] LR
B NI ESE L A AHBA S E  WiR G o T RECA R ARRERLE ST
fi5 KoM E B8 S M e AR AT AR E M E B e E -

B EE R

B P X gEE AN > RERE2019F 1231 H IEFEIH > RAF—HBESFEETRSFH] o
SEHIESCAL2.1

SAR SR ST R SCA 2.8 T 51 i B

~47 -



SRR A MR A EEIHRATEAR - EHEERS > WRRMAGEEAQ A EFFHE
P Y A 2 TH] A R 7 BELIE R 1Y - o B S ol b L A B e A i B BB AL AR - 3l E D B
g UBRHE AR R R B E S G EN - 2 UIREORE ) SRR 1S 21
iy o WA GG o LCAMEAT B E S AR T — B SRR AL m RE A S A AR
TR KA THIOE - ERFHRICAE TGO - MERLEMITBRER W > 84
FIAA L R SEBS R 5 o

BAEFRBA I BAE P8

A A A ZE AR s Al T B AR A A A 5 www.dongyuechem.com M 7 U i 28 Fir 4 ub
www.hkexnews.hk ° IR 20205F-4 H n] 7E AN 7] K A5 s Bt 22 Fr 48 o B4 B 0 27 3% T A
VNGl

(2) B SPGB &Gl

e H M 202056 HAH Z6 HoH (G5 B W B ) W] & 5 B 2 B (8 5 &5t F
o WA GRS - AEMAAGHEFERREFRGIRe LRENE
¥ o BT SO R A B I EE A JEAE 2020456 1 3 H R R4 FF3073 1l 3% 38 AR A 1 P &
RO o b 2 S B2 S K AE R183 9 A A 0 5448 o

R E MR 20206 H15H £6 H 18 H (G045 & E R H ) 1 By 45 e B 3 )=
BR T > WM A EE DM BT B - A EMFASIBCRIE B ER - Frais
SCAA R A T A B 22 A JE AE20204FE6 A 12 H R R4 RE3070 Bk 28 B3 5 8 5t 2 e > Hbhik
B v B e KRB 183985 0544 o

RIS FEIE 202047 A 17 H IR EE -
RKHE F
WEEEARA
T
L35
i > 20204328 H
AR H B > 8 H 81T 8 FRER A~ HHE LA~ By~ RETIEL

4 SRSETEAE RS 5 LIRB T FFHATHEF T RIETCA ~ 5 PR EAE K piE 5 5
2o

- 48 -



